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I N DEPENDENT AU DITOR,S REPORT

To the Members

Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of VILAS TRANSCORE LIMITED

("the Compan/') which comprise the Balance sheet as at 31st March,2021, Statement of
Profit & Loss, the Cash Flow Statement for the year ended and Notes to the Financial

Statements including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in

the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at March 31,

2027, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financiol Stotements

section of our report. We are independent of the Company in accordance with the Code of
Efhics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Matter

(a) Attention is invited to Note 10 to the financial statements with reference to
disclosures regarding interest payment under the MSMED Act, 2006, as explained to
us, the Company deals with various Micro and Small Enterprisgs on mutually
accepted terms and conditions. Accordingly, no interest is payable if the terms are

adhered to by the Company. Further, as per information made available to us, no

interest has been paid under MSMED Act,, 2006 to any supplier for payment made

beyond appointed date, neither any claim has been received from any such supplier'
Further, no such provision has been made for any interest payable to such supplier.

(b) We draw your attention to Note 47 to the financial statements which explain the

management's assessment of the financial impact due to lock-downs and other
restrictions and conditions related to COVID-19 pandemic situation.

nion is not modified in respect of these matters.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows ofthe Company in accordance with the Accounting principles generally accepted
in lndia, including the Accounting Standards specified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Account) Rules, 2014. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudenU and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financiil statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or erior, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and miihtain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

for our opinion. The risk of not detecting a material misstatement resulting from
is highdr than for one resulting from error, as fraud may involve collusion,

ry, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3}(i) of
the Companies Act,2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2016 ("the Order") issued by the
Central Government in terms of section 143 (11) of the Companies Act, 2013, we

enclose in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of
the said Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations, which, to.the
best of our knowledge and beliel were necessary for the purpose of our Audit.

&
ln our opinion, proper books of accounts as required by the law have been kept by
the Company, so far as appears from our examination ofthe said books;

,The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with
this report are in agreement with the books of accounts ofthe Company;
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ln our opinion, the aforesaid Financial Statements comply with the Accountlng
Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors, as on 31't
March,2O2L, and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 3L't March, 2021 from belng appointed as a

director of the Com pany in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure - 8".

With respect to the other matters to b"e included in our Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial
position in Note No. 23 forming part of Notes to the Financial Statements.

(ii) There are no long term contracts for which provision is required.

(iii) No amount is required to be transferred to the lnvestor Protection Fund.

With respect to the matters to be included in the Auditor's Report under Section
197 (161, in our opinion, the remuneration paid by company to its directors is in

accordance with the provisions of section 197 of the companies Act 2013 read with
Schedule V

ron, Nanest & Co.

CHARTERED AccoUNTANTS

d)

e)

8)

Place : Vadodara

Date : 23.10.2021

CA

(M. R. N. 107606)

I
Citg Enclole, Near B(j,rod.a High School, Opp, Polo grou'r.d, Vqd,od,o.ro. g9O OOI

Ph. : +97 265 24233AG / +97 7874423386
E mail : cryrsult@nareshand,co,com Website : http:/hororu.tar*handco.com

E

(F.R.N.



r I naresh & co.
CHARTERED ACCOUNTANTS

ANNEXURE _A TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph l under'Report on Other Legal and Regulatory Requirements,

section of our report of even datefor the year ended 31.t March 2021 of
Vilas Transcore Limited)

(i) (a) The Company has maintained proper records of Fixed Assets purchases. However,
as informed to us the Company is in the process of updating its old records and
Fixed Assets Register showing full particulars including quantitative details and the
situation of Fixed Assets.

(b) All the assets have not been physically verified by the management during the year
but there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. As informed
to us, no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the Company.

ln our opinion and to the best of our knowledge the physical verification of inventories
has been conducted at reasonable intervals by the management of the Company, On
the basis of our examination of the records of inventory, we are of the opinion that
the discrepancies noticed on verification between the physical stocks and the book
records have been properly dealt with in the books of accounts.

The Company has not granted any loan, secured or unsecured, to Companies, Firms or
Other Parties covered in the register maintained u/s. 189 of the Companies Act, 2013
during the year under report. Consequently, no comments are necessary on para (iii)
(a) (b) & (c) of CARo 2016.

The Company has not granted any loans or advances or has not given apy guarantee
or has not acquired securities of any other body corporate in which any director ofthe
company is interested. Hence provisions of section 185 are not applicable. Further, in
case of loan granted the amount is not exceeding sixty percent of its paid up share
capital, free reserves and securities premium account or one hundred percent of its
free reserves and securities premium account, whichever is more and hence the
question of compliance of Section 186 of Companies Act, 2013 doesn't arise.

The Company has not accepted any deposits within the meaning of Section 2(31) of
the Companies Act 2013 read with the Companies (Acceptance of Deposits) Rules,
2014 and hence the compliance to the directives issued by the Reserve Bank of lndia
and the provisions of Sections 73 Io 76 or any other relevant provisions of the
Companies Act and the Rules framed there under are not applicable. No order has
been passed by Company Law Tribunal or Reserve Bank of lndia or any court or any
other tribunal.

(ii)

(iii)

(iv)

(v)

I
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We have broadly reviewed the cost records maintained by the company for its
products pursuant to the Companies (Cost Records and Audit) Rules, 2014 prescribed
by the Central Government for the maintenance of cost records under Section 148(1)
of the Companies Act, 2013 and we are of the opinion lhat primo focie the prescribed
cost records have been made and maintained. However, we have not made a detailed
examination of these records with a view to determine whether they are accurate or
com plete.

(a) According to the records of the Company, the Company is regular in depositing
with appropriate authorities undisputed statutory dues including Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty, Goods and Services Tax, Value Added Tax and other material
statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of lncome Tax, Goods and Services Tax, Customs Duty, Cess and
other material statutory dues applicable to the Company were outstanding as at
3L't March, 202I fot a period of more than six months from the date they became
payable.

(b) According to the records of the company, there are no dues of Sales Tax, lncome
Tax, Service Tax, Customs Duty, Excise Duty, or Value Added Tax which have not
been deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, we are ofthe opinion that the company has not defaulted in repayment
of dues to financial institutions or banks. The Company has not issued any debentures.

The Company has not raised any money by way of initial public offer or Turther public
offer (including debt instruments) or by way of Term Loan during the year.

During the course of our audit, we have not noticed across any fraud done by the
Company or any fraud on the Company by its officers or employees.

(vi) According to the information and explanations give to us and based on our
examination of the records of the. Company, the Company has paid;/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the.Act.

(vii) ln our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not

(i)

(ii)

(UU

(iv)

(v)

I

plicable.

\q'

t
d,9
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(viii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(ix) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-lA ofthe Reserve Bank
of lndia Act 1934.

ron, NaRgsH & Co,

CHARTERED AccouNTANTs

Date : 23.10.2021

Place : Vadodara

PARTNER

(M. R. N. 107606)

(x)

(xi)
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reportlng and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors ofthe company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effEct on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2021, based on the int'ernal control
over financial reporting criteria established by the Company considering ,the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issued by the lCAl.

ron, NnRrsH & Co.

CHARTERED AccoUNTANTS

Place : Vadodara

Date :23.70.2027 PARTNER

(M.R.N 107606)
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Balance Sheet as at 31st March, 2021

Particulars Notes 31/03/2021 (Rs.) 31/03/2020 (Rs.)

(t)
(1)

(2)

(3)

EQUITY AND LIABILITIES

SHARE HOLDERS FUND
(a) Share capital
(b) Reserves and Surplus

SHARE APPI.ICATION MONF}
PENDING AI-I-OTMENT

NON-CURRENT LIABILITIES
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

CLRRF\I LIABILITIES
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

TOTAL

ASSETS

NON-CURRENT ASSETS
(a) Fixed Assets

(i) I angible assets
(ii) lntangible assets
(iii) Capital work-in-progress

0v) lntangible Asset under Development
(b) Non-Current lnvestments
(c) Deferred Tax Assets (Net)
(d) Long-Term Loans and Advances
(e) Other Non-Current Assets

CURRENT ASSETS
(a) Current lnvestments
(b) lnventories
(c) Trade Recievables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

TOTAL
Notes formrng part of the Financial Statements

(4)

ll )

(1)

l2t

3

4

5

6

7
8

9

10
11

12

14

6
15
16

17
18
19

2C

21

22

to 48

13

1

3,0 0,00,000
97.26,96,732

6,53 23,067
4.18.90.687

1,04,60,149
27,75,98,378

58,92,62'1
2,27 ,66,012

3,00,00,000
92.75,36,216

7,1 8, 1 5,63 0
4,50,85,760

12,76,10,601
'1,10,46,576

1 ,01 ,54,954

1 .42.66 .27 .647 1.22.32.49.737

37 ,87 .10.298
2.46.624

22,71,505

11,08,635
12 A2 l)l

't 2,91 ,00 9

20,32,63,193
42,63,79,30s
33,1 1 .61 ,084

8,0 9,5 3,570

40,67 .99,731
4,29,286
4,68,50 5

10,81 ,986
41,71,111

14.62,43,764
47,33,67.438
15,07.98.188
3,98,89,72 B

'1.42,66,27 .647 '1.22,32,49.737

The Notes referred to above form an integral part of the Financial Statemenl
As per our Report of Even Date

For & on behalf of the Board
For Vilas Transcore Limited

Nilesh Patel
Managing Director
DIN: 00447907

Place : Vadodara
Dale:23.10.2021

1"0'3'P';f
Manish Patel
Director
DIN: 02997878
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No. 107606

: Vadodara
' 23.10.20?1
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The Notes referred to above form an
As per our Report of Even Date

fut/s.'liks transcore Limited :- la[ofara

integral part of the Financial Statements

{FRN:1o6s28vP;x})
For & on behalf of the Board
For Vilas Transcore Limited

Nilesh Patel
Managing Director
DIN:00447907

Place : Vadodara
Dale . 23.10.2021

.q)"z
(flem. N

r0.d ,p
Manish Patel
Director

em. No. 107606)

.

Statement of Profit and Loss for the year ended 31st March, 2021

1,32,65,14,771

2,20,24,619

1to48

Revenue From Operations

Other lncome

Total Revenue(l+ll )

Expenses:

Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in lnventories of Finished Goods
Work-in-Progress and Stock-in-Trade
Employee Benefits Expenses
Financial Costs
Depreciation and Amortization Expenses
Other Expenses

Total Expenses

V Profit Before Exceptional / Extra Ordinary ltems & Tax

(Ir -rv)

Vl Exceptional items

Vll Profit before Extraordinary ltems & Tax ( V - Vl )

Vlll Extraordinary ltems

Less : Prior Yeais Expense / (lncome) (Nei)

Less; Prior year's lncome Tax Adjustment

Profit Before Tax ( Vll - Vlll )

Tax expense :

('1 ) Current tax
(2) Defeffed tax

Xl Profiu(Loss) from Continuing Operaiions (lX-X )

xll Profiu(Loss) from Discontinuing operations

xlll Tax Expense of Discontinuing Operations

XIV ProfiU(loss) from Discontinuing Operations
(after tax) (Xll - Xlll)

XV Profit/ (Loss) for the Period ( Xl+XlV )

XVI Earning per Equity Share:

Notes formrng part of the Financial Statements

1,32,67,18,197

8,03,16,;86
6,37 ,74.414
2,42,70,807
2,10,20,585
7.49,62,450

1,17,98,04,001

(5,67,26,;89)
6,68,79,406
1,62,99,366
2,24,44,378
4,94,26,514

3,63,63,499

3,63,63,49 9

14,400

3,63,49,099

88,00.000

\84,11 ,178)

7,04,12,1'14

7,O4,12,114

(1 1,332)

7,04,23,446

2,15,00,000
(31,95,073)

5.21.18.5't8

For Naresh & Co,,
Chartered Acco

H

No. 107606 DIN : 02997878

28
29
30
13
31

Vadodara
23.10.20?1
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Cash Flow Statement for the year ended 31st M arch,2021

As per our Report of Even Date

For Naresh & Co., For & on behalf of the Board

For Vilas Transcore Limited . d

\,-*rKu 'oA'' ac!)'

M.R.N. 107606
Place:Vadodara
Date . 23.10 .2021

/(

Nilesh Patel
Managing Director
DIN :- 00447907
Place:Vadodara
Oale '. 23.10.2021

Manish Patel
Director
DIN :- 02997878

\**'
p

Sr. Particulars Forthe Year
ended 31.3.2021

Amount (<)

For the Year
ended 3'1.3.2020

Amount ({}

6Esh fi6 Trofr'bperating Activities :

N;t PBr before Tax & Extra ordinary ltens,-------. 7,04,12,114 3,63,63,499

Adjustment for :

i1""il."iiii,l. a wiite-of f s 2,24.44,378 2,10,20,585
-----OraUitv 

tlon Cash Adjustment for AS l5 39,21 ,512 18,73,1 16

Leave Encashment 12 66,012 13,54,954
---- [o!tTiFioiitt on Sale of Assets 9,65,794 18,106
--- 

ioll;TiPioiitto; Sale of lnveqtme.rts 1,44,569)

ti co-rirEioim Mutuat runo 1,65,939) 10,94,934

inGielTa rini:niiit cnarges 1,62 99,366 2,42,7 0,807

Prior Period ltems
oietitiis-Pii;fii beioie warki ng capital Ch aug-es. 11 ,49,98,668 8,A0,59,902

Adiustments for .

i'iirCieiieyoecrease in Trade Receivables 4,69,88 133 10,90,79,734

---ll 
";6aseyoe;reaae 

in I nventorres (5,7 O ,19 .429 8.37,29 406

ilnciebtiriloeiiease in Loans & Advances (4,'10,90,491 4,36,83,914

fi,;&lay-Daaiea;tin oiher N o n-Q u rre nt A-s-s-e.I-s- 29,28,687 (41,71 ,111

lil;;6/i-Gt';taetin T rade Pqyqllqs 14,99,87.777 15,37,21,956

lnl:iiiii-li-oi: cie a aet in Provisions I ,26,'1 1,058 197 75,880

iicieiietioetieaset in other current Liabilities (51,53,95s 1,52,32,774

a; ; h- c; ;AA a;il iia;i 6i e rA t i o n s 22.42,54 448 12,36,51,235

Gratuity Paid 39,21,512 18,73 1'16

[6ive EiiCilnment Paic 12,66,012 13,54,954

nirF.i TrYes Peirl 2,14,88,668 88,'14,400

e A<h Ft.\tu hcforc Fx a Od;narv llems 19 75,74.256 1,53,54,997

liei ei ii i ii i ro m o p e ryllr S- !9]!Y !l!!!- 19 ,7 5,7 4,256 11,53,54,997

ca;i'-i6w iidm 6Gat',ns Aitivities
Pr*L"* of F"ed Assets lncl Capital WIP (39,25,578 (52,91,340)

---G-liil;;A;i;;n 
Site biFxeo Assets 26,500

lnvestments (9,80,501 10,16 71 730

Net Cash used in lnvestment Activities (48,79,s79) 9,63,80,390

d;ah--F6w i;tn Fi;;ncins lctivities
lncrease(Decrease) in Short Term qqllgy.l!-S-9 1,04,60,149 \4,20,29,253

--lirtieiieli-oeCiaase) in Long Term Borrowings ,---- (64,92,563) (6,41,.11.411

lnterest Paid 1,62,99,366 \2,42,7A.897)
ti;i;;i ,;;-;J i; Fiiiiiiio activities ,l 

,23,31 ,7 80 ,/13.04,41,471

D. il-eirnilbislitoeiiease) in cas! and c,asl__E.q_uiY9.l9.l1t-! 18,03,62,897 812,93,916

c;lli-ild-c;!h-E,iuivit;n1s (6pen ing) 15,07,98,188 6,95,04,271

Ca;h;naaash Equrialents (Clos ng) 33,11,51,084 '15,07,98,188

Chartered Accounta
(F.R.N. 1069

NSn\--to



7.

M/s, Vilas Transcore Limited

NorEs FoRMTNG PART oF THE BAIANCE SHEET As AT 31.03.2021 AND STATEMENT oF pRoFrr AND Loss
ANNEXED THERETO:

Generol lnformotion of the companv :

The company was originally incorporated in the November 2006 as Bravil powercore
Private Limited with the principal objects of dealing in Transformer Lamination and
Cores. Subsequently, before commencement of business. the company changed its
name to Vilas Transcore Private Limited on 15/03/2007. The Company then took over
the running business of M/s. Vilas Transcore, a proprietory concern, of current
Managing Director, Mr. Nilesh Patel, w.e.f. 01.04.2007.

Thereafter pursuant to shareholder resolution dated 22th Feb 2011 the company was
converted to a "Limited" company with fresh Certificate of lncorporation received on 9th
April 2011.since then the company has been functioning as a Limited Company.

The company is at present mainly engaged in business of manufacturing of CRGO
Laminations, Cores and Coils. The Company has been consistently more than the ' 100
Crore turnover mark since past few years and has a healthy profit track record.

Siqnificant Accountinq Policies : ,

Method of Accounting :

The Financial Statements are prepared on accrual basis of accounting, following
historical cost convention, in accordance with the provisions of the Companies Act, 2013
('the Act'), accounting principles generally accepted in lndia and comply the accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules. 2014. The Accounting Policies have been consistently applied by the
Company and are consistent with those used in the previous year.

Propetty, Plonts ond Equipment's:

-) Property, Plants and Equipment's are stated at their cost of acquisition less
accumulated depreciation. The cost of acquisition includes freight, installation cost,
duties, taxes and other incidental expenses, identifiable with the asset, incurred
during the installation / construction stage in order to bring the assets to their
working condition for intended use, including borrowing costs capitalized, if gny, but
are net of lnput Tax Credits (CENVAT, GST ITC and VAT) availed for the relevant
element in the Cost.

.) Depreciation on assets is being provided on the Straight Line Method on the basis of
useful lives specified in Part C of Schedule ll to the Companies Act, 2013.

2.
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jf ln case of those assets which were fully depreciated following the provisions of the
Companies Act, 1956 and where such assets are in usable condition, the residual
values of the said respective assets are considered at the maximum rate of 5%.

lll. lnventories:

Raw Materials are valued'at Cost'or Net Realisable Value, whichever is lower on
FIFO basis. 'Cost' includes all duties, taxes & other expenses incurred to bring the
inventcries to their present location and condition.

Finished products are valued at lower of cost or net realizable value.

Semi-Finished goods have been valued at Raw Material cost increased by a
proportion of overheads in consonance with the stage of completion as certified by
the management.

Stock of Scrap is value at its net realizable value.

lV . Employee 
.Benefits 

:

3 Employee Benefits comprise short term as well as long term defined benefit as well
as defined contribution pla ns.

Contributions to Provident Fund and Emoloyee State lnsurance are defined
contributions. The Company's Contributions are charged to the Statement of Profit
and Loss of the year when the contributions to the respective funds are due. There
are no further obligations beyond the periodic contributions.

Retirement Benefits in form are Gratuity are defined benefit obligations and are
provided for on the basis of actuarial valuation using projected unit credit method as

at the balance sheet date. Actuarial gain / losses are immediately taken to the
Statement of Profit and Loss and are not deferred.

.+ Leave Encashment, though a defined benefit obligation, falls under short-term
compensated absences in terms of the policy of the Company and is provided for
basedontheleavestandingtothecreditoftheemployeesasattheendoftheyear.

lI
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V. Soles/Turnover and lncome Recognition :

- :ff::: ,il:,?-J:T:.:r ll::'tu' :r propertv in soods or on transrer or signiricant
retaining any effe.,,,.l*n""n'o 

to the buyer, Ior a c
/e control over the goods. 

:onsideration' without the seller

=> Sales are accounte(
transrerorownerrnJ, ::r*::11,,:l"t""rT;r1*n,.h generailv coincides with the

+ Other items of incor;i;; d;"il;',::T:,ff1i;,:r .Jf 5:"?'::T :1,:;:"1': ff ::i["il: :;.,,,?

Vt. GST dnd tnput Tax Credit :

> purchases and Sales are accounted exclusive ofGSTand net of recoveries, ifany.
+ GST is a destination-b

sare of goods 
"r, ,":::1-t'] 

and.is.levied at the point of supply. rt is collected on
payment 

"'d1,,,run"'tus 
on behalf of Gcvernmen

r of credit on 
'ror, 

,"*, "r'r#.;;.d 
is remitted by way of

-> Accordingly, purchases & Sales are accounted net of (expenditure on which .;r;;;"":.1::1::",', '* oi GSr' similarlv, other items of
.h",c""bL;," 

";;;.:'..""||jil::l;:ll!l';"Te 
irems or revenue on *ri.r, isr

-+ GST Accounts are created under Balance Sheet Grouoicollected on Sales / other Rpvo.,,. 16,J ^---- . . ]ngt for liability towards GST
other expenditur" ,o,. *r,,.,, ..uo;;"J:iil:-i,l:s-Gsr paid on purchases or
applicable, the GST liabl
rhecsr corected. 

irity,r,r"ru"J"r,.i";;r"firiX.J.ffl,j,j,i,i::;:r:;

r The Net GSf Account i

:ni:il;; ;*,.:tl; J ##::l ff llit tr :,;"i, ;L "" t,:i illr ;LT:,:,, I::r
Taxes Recoverab," ,ron.r"O,, 

and as an Asset under Loans & Advances _ lndirect
adjusting the amorn, ,uiuilil"ot' 

Authorities if credits t"r.,, ,"ri,rir"o' .rL",

Vll. Foreign Currency Trdnsoctions :

Transactions in foreign currencv to rho -.+^-. -_-
:,".or"1 ,; i;;i"i il"'":':,'?,'j"j:l:t:",,":::::1j,,,#rwards contracts, are

::ilff X;[,i'Hi:,i'',:' ;: ""1'-".:,,,' ";;; ;;;:,i",,' : ::',:;,'ff .1 i::# J ::
;:,:H":Xif:;;:**j:i::::,:xx.:i:ff tfl":"j; jr,';I,;*TJ",".fl
have been restated into tndian " Lq,,r Ly .rs on the date of the Balance Sheet
Oate of Satanceii;; 

., " " rupees at the rates of exchange prevailing as on the

p



WlL Derivatives :

The Company is exposed to foreign currency fluctuations on foreign currency
assets and forecasted cash flows denominated in foreign currency. The Company
tries to limit the effects of foreign exchange rate fluctuations by following risk
management policies including use of derivatives. For this the Company enters into
forward exchange contracts, where the counter-party is a Bank. Theses forward
contracts are not used for trading or speculation purposes.

ln case of forward contracts the gain or loss arising on exercise of option or
settlement or cancellation are recognized in the Statement of profit and loss for
the period. The forwards contracts outstanding as at the balance sheet date, if any,
are ma rked -to- ma rket and corresponding exchange gain or loss recognized on the
same.

ln case of derivative transactions in *rr"nay futures, the net gain or loss is
recognized in the Statement of Profit and Loss on settlement. ln case of
outstanding contracts as at the balance sheet date, the same are also marked-to-
market and corresponding gain / loss recognized on.the same.

IX. Borrowinq Costs :

According to AS-1.6, the borrowing costs diiectly attributable to the acquisition of
qualifying assets are to be capitalized for the period until the asset is ready for its
intended use. A qualifying asset being, an asset that necessarily takes a substantial
period of time to get ready for its intended use. Other borrowing costs are to be
recognized as an expense in the period in which they are incurred.

X. lmpdirment oI Assets :

Assessment of lmpairment of Assets (as covered under AS-28 lmpairment of Assets) is

done as at the Balance Sheet Date considering external and internal impairment
indicators. lf there is an indication that an asset may be impaired, its recoverable
amount is estimated and the impairment loss duly provided for.

Xl. Accounting for Taxes on lncome :

= Provision for taxation for the year under report includes provision for current tax as

well as deferred tax.

:) Provision for Current tax is made, based on tax estimated to be payable as

computed under the Various provisions cf the lncome Tax Act, 1961.

i]



"-1 ffi '' "::iii i:1 "** * 
;x"'r*i *' x*#*i* hil

:i:':J:;:' ::ffi :n :: :ih"lilr:.t*l**;,'$,,il'i^;:[":} :i:ti r i ::
taxable income will be 

'

realized Deferred tax rt'

laws enacted or substanl

Xll.Ledses: . - .,-^ lecqer effectively retains

::i::: 
" 
;:i, l,i iil::rml;; 

:"1'.= 
""'-'1""::*[t*:llf #f ::tU:

lease Payments are recoE

accrual basis'

Xlll.Contingencies / Provisions :

'."{,:# 
" 
:' I, # T iTt* :iYi{fi ifol',, 

**lffi
i Lu? cont,nc" n''::- ]l*""ffi : ,]'J[:[:li"^.,l.
these notes as conttnf

l''""*i't tn" f inancial statements'

x I v. Prior Period and Extra 
?:l,l:',J ifff :il'::lH:J i:T::[::'HT]'ii]'"'

material bearing on rlr
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%./s. 'liks llranscore Limite[ :- ,I/a[o[ara
Nortr !ormins Pan ot thet.iradcintSrdlcmenl!torrhcl'earEnded3lsttrldrctr.Z02t

] SHARE CAPITAL:

(o RECONCILIATION OF NUMBFII UF StIARES

The company has a single cass of equity shares hav ng par value of { 1OL per equity share. Allshares rank par] passu
wrth rekence lo ail righls relating therelo. The drvrdend proposed ii any by the Board oi Directors rs subject tc the approvat
of lhe shareholders in lhe ensuing Annual General Meeting except rn case of rnterim divdend. ln the event of tiquidation
lhe equrty shareholders are elgrble 10 recerve the remarning assels of the company after distribution of all the preferential
amoL,nls, rn Orooo(lons to the r sharoholdrng

DETAILS OF SHARES HELD BY SHAREHOLDERS HOLDING MORE THAN 5'7, OF THE AGCRECATE SHAIIES
tN T t ao\4t4NY

(d)

4 RESERVES & SURPLUS:

31/03/2021 ( I ) 31/03/2020 ( a )

(a) AUTHORISED

30.00,000 Shares ol a10l each

(b) ISSUED, SUBSCRIBETJ AND PAID.UP CAPITAL.

30,00,000 { p.y. :}0,00,000 } Equity Shares ora 10/. each
Fully Pald-up
(of which 29.60.000 equity Shares of { 101 each fully paid up
issLred against takeovcr ol bus ness without consideration belng
receivod rn cash rn 2{)O / r

3,00,00.000

3.00.00,000

3.00.00.000

3,00.00,000

al the ljegi rng
/ (Reducton)

at the end {Nos.)

Name of Equity Shareholder 31st March.2021 3ist March,2020
No. of Shares % of Holdinq No. of Shares % of Holdinrl

29 98 950 29.98.950 99.97

Particulars 11103/2021 ({ ) 31/03/2020 (r )

(a) SECURITIES PREMIUM

(b) r([vALUATION rU]SERVE

Balance as at the begrnn nq oi lhe year

Add Revalualion of Larrd and Facotry Buidrng d!fing the year

Less Deorecralron on Revaluaton

Balance as at the end of the year

(c) SUTPLUS IN THE STATENlENT OF PROFIT AND LOSS

Balance as at the bcg nnilg of the year

Add Proit lor lhe yea.

Balance as al lhe end ol the year

rOIAL

30,00 000

18 66,97.538

(69.58.002)

30,00,000

19.36 55 540

(69.58.002)

17,97.39,536 '18,66,97,538

73,78 38.678

5,21.18,5'18

70,1A .7A .401

3,59.6A,217

78,99,57,196 73,78,38,678

g7 ,26,96,732

i]



94/s. (iks trawcore Limitef :- 'lado[ara
\oler for ins Parr oI drr I indcial Statetrrnrs lor the l Lnr rnded 3lst Ma(h.2021

5 LONG TERM BoRROTA'INGS :

HDFC Bank had sanctoned Credrt Facilties being Terrn Lcan / FCY / FCNR (8) TL for financrng capex requirements for
capacily enhancement of the business oi the Company whrch was duly secured by exclustve charge on Planl and
I\,'lachinery purchased / to be purchased by lhe Company icr whrch ihe said f3cilties were sancllonecl. The said faclities
were further secured by personal guarantee given by the l\,'lanaging Director of the Company. Oepending on the lvlachinery
purchase requrrements of the Company the Bank has drsbursed the Term Loans / FCNR (B) TL at different intervats of
I me which carrles different rales of irderest as mulually agreed at the lrme of drsbursmenl. The Repaymenl is required to
be done in 12 equal installmenls strrting from lhe en.i of ihe thrrd montn from the date of first disbursment of the said
respectrve Term Loans. The Ter.n Loans are due to be repayed before ihe end of next year and hence lhe oirlslanding
ba ance has been presenled under Currenl Lrab lities. HDFC has granled a revised and reviewed sanclion tn January 2O2O
covering lhe oulstandLng Term Loan and Fresh limils of Workrng Capital and LC to ihe tune of Rs. 39.46 million. detarls of
wh ch are covered under Note 9

Ihe amounl lakef as Unsecured Loan from lhe Drrectors of the Company rs usually payable on demand but the Company
reserves ils nghts lo deier the payment for a penod exceeding 12 months. lnterest rs be n9 pa d @ 12 %

6 DEFERRED TAX LIABILITIES (Neo !

7 OTHt,R I ONG TIiRNi LIABIT ITIES:.

i]

Classification of Balance of Revaluation Reserve

Land

Facbry auihing

9,68.03.522

8,29.36,014

Particulars 31/03/2021 ( t ) 31t03t2020 (. I

(A) SECURED:

Term Loans from Eanks in lndian Currency:

(b) UNSECURED:

From D reclors

TOTAL {

6.53.23 067 718.15,630

6,53,23,057 7,'18,'t5,630

6,53,23.067 7,18,15,630

Deferred T,x Linbilities
( difference between account n9 and lax deprec alion )

D':fcned Tax Assets

Net Defered Tar Liabilities as at the ycar end

Particulars

a,ru no.ua, 4,50,85.760

4 ra 90 587



hl/s. litas ,lranscore Linited :- Qa[otara
rygrellolnt.g Palt oll thc Finan.ial Statemenrs for rhc Year Ended 3I st ltarcft, 2021

8 LONC TEITM TROVISIONS:

Provrson for Graturtv
(Excess of Present Value of Oblrgalions over Fa r Value of Plan Assets)

TOTAL

9 SHORTTERMBORROWINGS:

Sundry Cred(ors are as per Dooks and have not been corroborated by c rculalron / conirrmaton of halances

Djsclosures required under lvlicro, Small and Medium Enterprises Development Act, 2006

Tradc Payables includes |is3596422! (PY Rs 45:5673/) Lrutsland ng to Mrcru and Small Enterpnses. The above
iniornralion has been con)prled in respect ot pa.lies lo the exteni lheyco!lC be identified as l\ricro and Small Enterprses on
the basis oi iniormation avarlable with lhe Company regardrng the status of registretion of such vendors undei the said Act,
as per the ininration received lrom ihem on requests made by the Comp3ny

The Com pany deals w th var ou s Micro and Small Enterprises on m utually acce pted ierms and condiiion s Accordingly, no
interes! rs payable if lhe terms are adhered to by the Comoany.Consequenily. no rnierest has been pard or is due and no
provison for rnterest payable to sLrch unrts is required or l,as i.cen r:ia.le undei[,4icro. Small and l\iediunr Enlerprises
Develoomenl Aci 2006

The Bank Fac lties fiom lclcl Bank as per the last sancton during the year consist of Cash Credrt of Rs 1 Crcre and LC
timit of Rs 14 Crores which are sccured by hypothecation of Company's entire Stocks of Raw Malerials, Semi-Finished
and Finished Goods Consumable Stores and Spares an.i such other movables includrnq Book-Debts and Receivables
(both presenl and future). The facrlities are further sec!red by F xed qepos ts and personal glarantee of one Directoi of
lhe Company. The Applicable Rate of lnterest for Cash Credil Facil;Ues is IVCLR + 3.50%. The amounl lyrng as credit as at
lhe end of lhe year rn the said Cash Creort Account manlained !v th the Bank is showr under the heed of 'Balances ly ng
w(h Bank in Curreni Accounts.

The ComparJy has avarled iunher Crcd t Fac liiles n terms of LC Lrmtrs of Rs. 25 Crores wth SBLC Buyers Credit as its
sub-limit. Theses Iac lities are secured by F xed Deposlt of Rs. 26.50 Crores

The Toial Eank Facllities oi Rs. 39.46 Crores as per lalest Sancton by HDFC Benk Limt ed inter-alia inclldes the iacilities
of Cash Credil ol Rs 2 Crores and LC Llnr is with Bank Gaurantee and Buyels Credlt as sub-limits are secured by way of
F rst pari-passu charge on enlrre currenl assels along with First pari-passu charge on enlire movable fixed assets of the
Company Fudher the sard facrlites are secured by way of personal guaaantee oi the Managing Direclor of the Company.
Applicable Rate ot lnterest rs MCLR + 3.150/0. The Demand Loan Facilites carfles an interest rate of MCLR + 3.150/o-The

amount lying as cred t as at lhe end of lhe year rn ihe sard Cash Credit Account mantained !vth the Bank rs shown under
the head of Ealances lyng with Bank ln Curreni Accounts.'

l0 TRADF IAY4SL|S :-

o

Particulars 3Lt03t2O21 (< ) 3r/03/2020 { {
(a) SECURED:

working Capital Lorns f''o Ba ks I

Cash Cred t with lClcl Bank ( Repayable on Demand )

Cash Credit wlh HDFC Bank (Repayable on Demand)

Buyers Credit from Banks

lClCl Bank Lid.

(b) !NSECURED : ( Pay,ble Within One Year)

TOTAL I

1.04.60.149

1.04.60.149

1,04,60,149

(a) Slndry Cred tors For Goods (As Per Lrst)
(b) Sundry Cred torc For Expenses (As Per Lrsl)
(c) Sundry Cred lors For lmoort Goods (As Per Lrst)

24 ,53.70 .577

2 99.72 574

4.05 70 9e4
1.17 50 452
7 52.89.165

w

Particulars

TOTAL I 12 76 t0 601



% /s. '/i[as transcore Limitef :- ,/a[o[ara
)ore\FormingPdrtoft[clinrn(iatSldrrmenr\torttrelerrEnded.]l\rltr.h_202t

r1 OTHER CURRENT I,IABII-ITIES:

12 SIIORTTERM I'I{OVISIONS i

14 NON CURRENT INVESTMENTS r

15 I-oNG TERN,I LOANS & ADVANCES T
(Unse.ur.d, Considered Good)

16 OTHER NON-CURRENT ASSETS:

Particulars 3r/03/2021 ( r ) 3r/03/2020 ({
,a) CL"enl Malur I es ol Long 

_lerm 
Deols / Frra lce Leage Obt,gatons

(b) lnterestAccrued but not due on Bofiowngs
(c) Olhers Pavab,es

- Advances Recerved ironr Customers
- Creditors for Caprlal Goods
- Statutory Lrab litres

unpard Expenses

TOTAL {

11 71.890

32.44_421
14,32 3'10

4974,7_14

13,31.336
1.96,318

26.21,390
'19.22.757

58,92,621 ,.10.46.s76

Prov sron for Employee Beneiits
Prov sron ior Currenl Taxation

Particulars 2021 (r ) 3t/o312020 l<
(a) Trade lnvestnrenls - Unquoted / Quoled
(b) Non Trade lnvestments - Unquoted / Quoted

TOTAL I

(a) Long{erm Trade Receivables
(b) Otherc

Excess oi FV of Gratutv Plan Assets over Obtgaiion

i]
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91/s. liks trawcore Liruite[ :- ,/a[o[ara
Notes Formi.q Part of the firancial Statements for the year Eoded 3 t st lunrlh. 20Z l

17 CURRENT INVISTN'IENTS :

lnveslmenis rn Governmenis SecLrrities
lnvestments rn Parntershrp Frrms
Olher lnves1ments
lnvestments in Mutual Funds iQuotecl, Non Trade. At Cost)
UTI Liquid Cash Plan - Direct Growth
{19.71 unils P.Y Nrl un ls)
UTI lL4oney lv4alkei F!,nd Drrect Grovdlr
(31.07uniisPYNlunts)
tlTl Liqud Cash Plan - Drrect Oarly Divdend
(1128.S9 uniis P.Y N I unrls)

IMaket Value of Quoted lnvestments

19 TRADE RECEIVAELIS:
(Unse.!red, Considered Good)

Balanc.s are as per books an.j have nor been corrooorated by ct.culatDn / confirmatton of balances

B

.

65,930

74.-136

1'1,50,943

9.24,483
19 94 71.846

28 66.,i64

CRGO

TOTAL

12.34 22_087
30,29 57 .214

(a) Outstanding for a period exceedlng Six lMonlhs
(b) olhers

'l rade Recevabies rncjudc (4 7.36 14.255/ (PY{ 10.32.72.269/-) due trom related oarties

'.1

]8 INVENTORIES:

TOTAL I

12,91,788



Balances with Eanks
- ln CurrentAccounts
- ln lvargin Money Deposil Accounts ( Matunly with n 12 Months )
- ln Fixed Depositwth lclcl Bank ( tr4aturtywihin 12 t\,1onths )

Cash on Hand

2,9a 64,722
29 .96 ,29.121

11,63.592

5 03.649

ful/s. liks transcore Linited :- Qa[o[ara
r!!1"Iglc-P.gj19!lh"f.M,t9'9rj!q999!'-!.Jl!9Ic_ar-E_aqeq4st !.!a4h, 202r

20 CASH AND CASH EQIIIVALENTS !

I!4argirr Monev Depos ts are Frxed depos ts kepl w(h banks as collateral aga nst the LC iacillttes availed by the aompany.
As such the lvarg n Money Depos(s are usually auio-renewed on malurity since they are a security against banking
faclllies However. srnce therr duralron rs a penod of one-year only, they have been presenled under Cunent Assets
Fu(her lhe Margin l\4oney Deposils and Fixed Deposls amounr shown above rncludes rnterest accaJed on the principal
amount ailer last annual aulo-renewal / ma1ufliy.

21 SHORT.'1'EIIM LOANS AND ADVANCES !
{Unse(ured, Considered Good)

22 OTHEIT CURRENT ASSETS !

23 coNTINGENT LIArtLtires aNo couvli r\tINTS:

24 ln lhe opinlon of the Board. allasseis whrci are consrdered good (other lhan FlxecrAssets and Non- Current lnvestments )
are expecled to realised al leasl the amount at whrch they are slated. if realrsed in lhe ordinary course oF blsiness. Further
in lhe opinion of lhe Board provison for all known liabilities has been adequaiely msde ln the accounts and as per
rnanagement experence and esl mates no addilional provisions are requtred.

a

Particulars 31/03/2021 ( { ) 3uo3/2020 (a t

Loans and Advances to Related Parties
Advance Income Tax and Refunds Recelvable
lndrrecl Taxes Recoverable Balance with Revenue Authorities
Advances for Purchases and Servrces
Olher Shod Term Lo6ns and Advances

TOTAL T

109_42,219
2 53.71.A76
2.58.50.648
1 .47 48_827

12,7143A
1.65,95 505

1.94.49.846

8,09,53.570 3,98,B9,728

31/03/2021 (r ) 31/03/2020 { I
Contingcnt Linbilities
Cla ms agarnst lhe Companv not ackncwledged as debl
Guaranlees
Other l\,4oneys lor which Company rs contrngently lLable
(Legal Claims agarnst Debtors Oulslanding and not provideclfoo

TOTAI. {

Est mated anrounts ol conlracts rema I ng to be execuled on capital account
and not provlded for
Uncalled liabilty on shares or nveslments partly pard
Other Commitnrenis

TOTAL I

48.80 306 1,46 92 /51

48,80,306 1,46,92,751

TOTAL I
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25 REVENUE FROM OPEITATIONS:-

- Domeslic Sales
- Drrect ExDort Sales

Total Sale of Products

Other Operalng Revenues

TotalGross Revenues

1.30,46,63.479
2,01 61 607

1,32,48,25,085

16.89.685

1 .60,23,44,107
107,88,857

'l ,51 ,3.1 ,28,964

60 33,880

CRGO Lam natrons
CRGO Cores
CRGO and CRNGO Coils
Others

1,30,67,41,888
11,72,09.409
16,36,61,329
3,15.50.218

26 OTHER INCOiUI:

lnlerest on l\,4arg n l\,loney Deposrls
lnlerest from Customers & Others
lnterest on GEB Deposit
Drv dend on llutual Fund
Discount (Nel)

Erchange Rale Varaton (Net)
lnsLrance Clarm Receivc.i
Duly Drawback Recervcd
Gain on Redemplion of lvlulual Funds
Garn on Sale olAssels (Net)
Sxndry Credilors Written Off

1.37,78 s61

16.79,963
3S,S99

1,65,939
48

45 88.355

2_51_502

1,44_569
11.390

13,64 493

28,33.188
4A.27 ,276

61,503
10.94,934

'1 99,949

47.O45

(;
Q,,;r

\A -;

i]
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27 COST OF MATERIALS CONSUMED:-

28 CITANCES IN INVENTORIES OF FINISIIED GOODS, WORK IN PROGRESS & STOCK IN TRADE

Opening Stocks

Finished Goods

Closin9 Stocks

28.66,464
19,94 71.846

2! EN{PIJOYEE TIENEFIT EXPENSES:

Pafticulars 37/03t2O21l< ) 31/03/2020 ( r )

Openrng Slock of Raw Matenals
Add r Domestic Purchases

lmport Purchases
Custom Duly. Cleanng Charges and Conrmrss on

Less Closrng Slock oi Raw lvlaterals
Raw Materials Consumed

Packing Maler als Consumed
Consumable Stores

TOTAL t

6 3.i.843
84,61.32.522
29 80 58,583

2 80.42 29A

44,44.463
25,90,29 .7 43
98.24,06,481
7,26,26 955

1 . 17 ,28 .65.23a
9,24.883

1 ,31 .41 ,O7 ,642
6,31,843

1,17.19,40,355

70 87 .351
7.16.295

1,31,74.75,799

8',1.51.220
10,91.178

1,17.98,04.001 1,32,67.r8.197

1.05,50 33 436
26.24.42,363

Salarv & Wages
Provrdenl Fund Cootfl butrons
Drrectors Remuneratron
Eonus
Graluiiy / Reversal due to ActuarialGain
Leave Salary
StaffWellare
ESIC Expens'l

3,00.41 352
24.84.618

2.34,68,798
13 56 878
39_21.512
12 66.O12
37 27 .416

3,86,21,175
27 91,529

1.80 99 165
14.77,31A

(18,73,1

Ac

*



TOTAL

30 TINANCE COSTS:

3l OTHER EXPENSIS !

gank Charges and PrenIUm on Forward Contraci
Sank inIerest
Bill Drscouniing Charges
lnierest to Deoosilors
lnterest to Suppliers / Others
Exchange Rate Vaaation - Borrowngs

liks trarccore Liflite[ : - ,/a[o[ara
Part of thc Finarcial Starements for tae yearEndEd 3lsr

(a) Manufa.t!.ing \ Direct Expenses

Labour Charges and Job Work Charges
Frerghl & Octror lnward

Dres & Mould Reparrs
Reparrs & Maintenance (l\rachrnery)

Unloadlng Charges
Sundry Faclory Exp.
Testinq and Calibrairon

69,48,573
51.10.233
63.40.279

3,00 400
30.81.867
2,26 530
3,91.065

9.864

98,00,967
96.93.411
7576.232

5,11,245
34.37,630

54.864
't 31,672

41 974

Administrative & Other Expenses

Printrng & Slat onery
Postage, Telegram & Telephone
Repairs & Maintenance (Computer)
Repairs & I\,4arntenance (Other)
Reparrs & Ivlaintenance (Vehicle) and Vehicte Runnrng Exp
Office Expenses
Eleclricrty Charges
Exchanqe Rate Vanaiion (Nel)
Legal & Professional FeeS
IVlembersh p & Subscription
Security Charges
lnsurance Prernrurn
Renl. Retes & Taxes
Bad Debls Written Off
Travelling Expenses
Audilors Renruneralion
Donation / CSR
Waier Charges
ProfessionalTax

Loss on Discard of Assets
Loss on Sale ofMulualFund

Selling & Distribution Expenses

Sales Promotron Exp.
Freghl Outward
Adveftisemenl & Publcity
Exhiblion Expenses
Commission Charges

2.04.565
2 62,497
2.17.550
3.44,773
6_41.771
4.94.O15

".ou,rro77 644
11.48 400
2A.53,746

2.48.165
1,33,19,39S

5 47,507
4 25.000

79 412
2,400

30 113
9.77175

2.77,159
3,33,242
1,79,141
1,56.366
8,96.936
6,33,519

2,470
85.68,873
13,99,826

74,148
12 54,203
16,07,885
9,11 049

1,53,s2 047
11.68,354
4,43,000
1.51,001

93.182
2.400

180,000

18.106

56.642
46.77.883

31 256

2.41.142

82,84.704
5 000

148,960
13,44.745

1,38,902

i]

Particulars

24.96,167
9,02.366

45,38,500
81.60 759

40 238
1.61.336

40,a2 700
19.21,515
58,58,389

1.23,86.311
21,892
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32 CORPORATE SOCIAL R€SPONSIBILITY r

Gross Amouni Requtred io be sDent by lhe Company during lhe year Nit
( as per the provisions oi S l35oilheCompanesAct 2013 read with rules thereon)

The prcv$ions of Section 135 of Compantes Act, 2013 are not appticabte to the company tar the yeat.

33 C.I. F. VALUE OF IMPORTS r

34 EXPENDII'URE IN FOREICN CURRINCY T

,I5 tAR\INCS IN FORLIC\ CURRLNL\ :.

16 PARTICULARS OF UN"IIEDCED FOREICl\- CURRENCY EXPOSURE !

Above anaunts are aflerdeducling lhe value of Fayard Contracls, if any al the rate appllcable as at lhe end of the year.

37 DERIVATIVI INSTRUMENTS :

Loss on currency iluctLralron as a result of cancellatron / closure of foMard contracts aS well as mark-lo-market difference,
f any. on forward contracts outslanding as at the year end have been included under Exchange Rate Difterence.

33 DIRECTORS' REMUNERATIoN !

Direclors remuneration is wilhin lhe limils prescnbed by Section llof Part llofSchedule V ofthe CompaniesAct 2013and
duly approved by Shareholders for a 3-yr peflod. The amounls paid inctuded ihe foltowng

Additional perquislte of tree usage of car s granled to the Managing D rector but he is not considered eliqible for pF.
Bonus. Gratuity and Leave Encashment.

i]

Export of Goods on FOB basis

Particulars 31/03/2021 { { ) 31/03/2020 ( { )

Buyers Credll irom aanks
Sundry Creditors
Sundry Debtors
Advances for Purchases and Servrces

TOTAL {

1.04 60,149

1.50.28.950
2.27,O4.110

u,ou,uo,ro',

4,81,93,209 6,08,60,241

31/03/2021 ( l ) 31/03/2020 ( { )

Outstanding Forward Conlraci
( Uedge agarnsl lmporls and Buyers Crcdit)

TOTAL I

Particulars 31/03/2021 (r ) 31/03/2020 (1)
2.34.68 798 1.80 99.165
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39 AUDITORS' l{EMUNAliATION }

For Taxahon l\43lters

TOTAL

40 POST EMPLOYMET.{T BENFFITS :

provrdend Fund dues anrounting to a 24,84.618/ (p.y I 27,91,529/-)pad dunng the year being defined conlribuiions
have been chargeO to the Staienlent oi Prollt and Loss

Leave Encashnreni, though a deitned benefii oblLgalion. falls under short-lerm compensateci absences tn terms of the

pollcy of the Company. The value of obllgation iowards entitlement of employees accumulating earned leave ancl eligibility

of compensaiLon or encashment of ihe same is determrned on the basrs of the expected amounl requrred lo be pald as a

rcsult of actual unused entttlement slanding to ihe credil of the employees as at end of lhe year based on currenl salary

standards. Accord ngly a sum of t 12,66,012/- (P.y. I 13.54,954/-) has been determined as obligation as at the year

end and charged to the Siatement of Profil and Loss.

The ComDany has a,lellned benefil graiuLty plan. Every employee who has completed five or more yearc of service is

eligibte for graturty @ 15 days salary (last drawn) for every compleled year oi service with a overall ceiilng of t 20,00,0001
. The Company has taken a Group Graiurty cum Llfe lnsurance Policy from the Liie lnsurance Corporalion of lndla (a
qualifying pohcy ) and makes annlal contrbulions lo the same to create a fund to meet lhis defined tenefit graluity

obligatron

6 78,855
4,10,601

13,95.531)
125.67,O41)
(18.73 116)

in Present Value of Defined Benefit

54,74.6-43

4,10,601
6,78 855

144 712)

125,67,041)
39 52,386

Value ofOblgatons as atthe begil]ning ol the Year

(qarns) / losses on oblgatron
Value of Oblgations as at the end of lhe Year

39.52.386

2 86.548
9.48.130

Value or Plan Assets as at the begrnnrng oi the Year

Value ol Pl3r Asscts a! allhe erd of the YFa'

81 23.501

5.83.416
9.92.826

(4.04 636)

92.95.107

51.03.260

3 95.531
26 69 421

Value of OblLgations as al the Year end

Value of Plan Assets as at the Year end
(Asset)/ L ab hly recognrzed in Balance Sheet

Return on Plan Assets
Actuarial(Gan) / Loss Recognrsed in ihe Ycar
Expense Recognised n Slaleraenl oi Profii afld Loss

9.48.130
2.86 548
(5.83.416)
3210_zal
39 21_512

B

Cosl
Cost

.ur,ra.ioo

Rate
Return on Plan Assets
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BORROW]NC COS'IS:

No Borrowirg Cosls were eirgible for captalizaton durinq the year.

SEGMENT REPORTING :

Wlh respect to Accountrng Standard-17. the l4anagement of the Company is of the vlew that ihe oroducis offered by the
Company are ln the nalure oi fransformer Lamrnations, Cores and its related products haMng the same risks and returns,
same lype and class oi custo.rlers and regulatoay environment. Hence. lhe busrness of production of Lamlnation and its
relaled producls beonq lo one bustness segment only

RELATED PARTY TRANSACTiONS }
The Company has identi{ied all lhe relaied pafties ha/ng transactions dunng the year in |ne wth Accounting Standard 18.
Details of lhe same are as under

a. List of Relrted Part;es

Name of

N esh Patel
. Manrsh Patel

Jayesh Palel

Transformers lndia Ltd (Formerly Javesh Etectricals Ltd)
ashu lmpex Pnvate Limtted

Tashu lmpex LLP
Pelton Power Technologies Pavate Limlted

Translormer Pnvate

Key l\danagerial Person

D reclo.s Rernuneratron
Salary
Leave Encashnrent
Unsecured Loans recerved / (paid)
lnterest on Unsecured Loans

Enterprises over which Key

Saies & Job work

Raw [,4ateral Purchases

75 48 702

2.34.68.798
50,967
27.500

(1 40

1,80.99 165

17 ,25.91 5/9)
1,36,24 942

25 39.50.333

1 .42 34,454

u,rn.,r,aua
75,44,702

7 .06 72 911

7.23.621

.
5,83,90,648
1,36,24,942

10 32,58.574

Person have siqnificanl lnfluence

15,26 60.041

4.14,47 243

DISCLOSURE ON LEASES:-

The Company h3s taken ofirce premises under operatrng lease or leave and license agreemenl.

EARNINGS PER SHARE !
ln line with Accounting Standard 20 the Earn ngs Per Share details are given below

46 IMPAIRN,IENT OF ASSET'St

ln absence of any irrdicalrons. exlernal or internal. as to any prcbable imoairrnen! of assets no prcvision has been made
for the same du(ng Lhe year undea reporl, rn accofuance wrlh lhe requiaemcnt oiAccoLrnltng Standaad - 28 on "lmpairment

I

Enlerprise over which Kev l!4anaqerial Person have

b. Transcatiotrs ird BalanLes rvith Rellted Parties

Lease Payments recognrzed ln the Stalement oi Profit and Loss

Prolit After Taxation
Werghled Average Number ol Equity Shares
NominalValue of Shares
Eannngs Per Share

,13

45
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For Naresh & Co., For & on behalf o, the Board
Chartered Vilas Transcore Limited

.I7 IMPACT oF CovID:-

ln [4arch 2020, the World Health organisauon declared covlD 19lo be a pandemic. As a part of its many initiatives 10light lhis global pandemic, the Cenlral Government / slate covernrnents imposed lockdowns in naarcrr, zozO resurtini inthe activiiies coming to a compleie stop.

while the lockdown lasted for a longer period. fortunateiy, the company berng supplier oI Raw rnaterials to essential
seclor' was permilted to operate with restriclions during lockdown from 221h April 2020. The company could resume padial
production, and only operated al lower capacity during the lockclown perio; and wilh mrny ,estri"tions. -rfre Companl
could operate at around 60% capacity in May, 2020 and from then on the company became fully operalion toward June /
.luly 2020. There were also challenges in lerms of importing materials, slow-offlake. longer lurn-;round times and liquidiiy
cycle delav. All lhis has resulted into loss of productron and business, in the current fiscal and conesponding loss of

The Turnover for lhe year dipped by nearly 20% due to the CoVID efiect. However due to robust cost conkols, effective
material procuremenl policies, favoumble impact of exchange rate flucluaiion anij conlrolled financial cost, the actual profit
for the year was much higher in fact almost double thal of last year.

The company utilised the period of lockdown with extensive reviews planning ancl revtsing new syslems as a preparatron
for the operations after the lock down new products developmenl plans, prolecls reviews and improving proouctivity anoefficiency. All this contributed to the year ending posiUvely.

The Company has a robust ERP system.in place and there was no signiiicant impact on financialcontrols and reporting.
None of the assets of the company we!-e impaired. There is no significant impact on lhe financial statemenls calling for ariy
adiustments therein. And there is ebsolutely no doubt on the ability of ihe Company to continue as a going concerni
Towards lhe end of the year' the second wave ol covid has once again drsrupted operations in certajn parts of the country
dur ng Mar_April 21. However. the lockdowns were nol that severe apecially in Gujarat state and theae is no major impaci
of the same on the bus ness The company also foresees no malor impact on o;r demand going frowards buidoes see
some ancillary challenges such as those due to the Freight Containers shodage and steep rise in-freight charges which is
expected to impact the costs durjng the current fiscal.

However' given the Llncertainty associated with lhe nature and duration of the pandemic, the impact may be clifferent from
that estimated as at the date of approval of these financial statements. But iie company believes that it will be able to
continue to manaqe the siluation without impacting the business substantially.

48 The figures in respect of previous year have been re-grouped / recasl wherever necessary to conflrm to the current years
classification.
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Manish Patel
Director
(DlN:02997878)

Patel

;'o_ Directo

Place:Vadodara
Dale 23102021

Place:Vadodara
Dale 23j02021
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